FHA 203 (h)

Mortgages for Disaster Victims

Highlights:
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Use for a new purchase or reconstruction project

SFR or FHA- approved condos

If purchasing a new property it does not need to be located in the disaster area
Max LTV 100% with no minimum required investment

Document short-term income following the disasters may be used as effective
income

Prior mortgage| Payment may be excluded on a destroyed residence located
within disaster area if borrower is purchasing a new home
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Late mortgage payments |May be disregard if: a) they are a result of a disaster
And b) borrower was no more than 3 payments late at the time of the disaster
Refinancing under 203(k) |Eligible regardless of age, no MRI required if down
Payment required funds
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